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Mobile Payment Forum of India (MPFI)

Minutes of the First Executive Committee Meeting held on December 19, 2007

Dr. Ashok Jhunjhunwala, Chairman welcomed all the Executive Committee members
(List of attendees in Appendix-A) to the Teleconference meeting and appraised the
members about the developments of MPFI and initial reports received from the three sub-
committees [Technology Sub-Committee (TSC), Business Sub-Committee (BSC) and
Regulatory Sub-Committee (RSC)].

1. Shri R.B. Barman, Co-Chairman started the meeting with his opening remarks on
the swiftness of the activities that need to be carried for taking the MPFI Forward.
He stressed that

1. Bank should take active part in the mobile payment process for faster roll out,
which is an expectation from the Regulators.

2. Necessary Messaging Standards for Bank inter-operability should be followed
for the mobile payments.

It was suggested by one of the members that any Sub-Committee, for example,
technology sub-committee may need to interact with the Banks and Service
Providers as well. The Chairman suggested that the list of members of MPFI is
put on the website and so, the members can interact (co-opt) with each other,
especially with the members who are not in the Sub-Committees.

2. a) i) Bank Account Opening:

The Chairman informed the members of the Executive Committee that a bank
Account has been opened in the name of “IDRBT-MPFI” with
Alc. No0.426010100064451 at the Axis Bank, Humayun Nagar Branch,
Hyderabad. This will be jointly operated by Dr.V.N.Sastry, Executive Secretary,
MPFI, and Shri. S. Rashmi Dev, Manager — HR of IDRBT.

The Bank Account opening was unanimously approved by all the members.
ii) Application Form for Institutional Membership:

Format of the Application Form for Institutional Membership has been finalized
based upon the inputs obtained from Executive Committee members and it has
been sent on December 10, 2007 to all the attendees of thc MPFI Workshop
which was held at IDRBT on September 15, 2007.

The Executive Secretary informed the members that the initial membership fee of
Rs.10,000/- was contributed by IDRBT as Founding Member, and till date, four
(4) applications for membership along with Demand Drafts have been received
which will be routed through the Accounts Department of IDRBT for depositing
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