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Minutes of the First Meeting of the

“Mobile Payment Forum of India (MPFI)”
Held on September 15, 2007 at IDRBT, Hyderabad.

Preamble:

The First Meeting of the “Mobile Payment Forum of India (MPFI)” was held on
September 15, 2007 at IDRBT, Hyderabad from 10:00 A.M. to 4:30 P.M. and was
attended by 50 participants.

The meeting started with an invocation by Dr. V. N. Sastry and then
Dr. N. Krishna Mohan, Director, IDRBT initiated the proceedings by welcoming
all the members followed by self introduction of the members.

Dr. Ashok Jhunjhunwala, Professor,RTBI, IIT Madras welcomed all the members
and informed them that this Forum is a joint initiative of IDRBT, Hyderabad and
RTBI, IIT Madras to enable Mobile Payments in India with security and at low
cost transactions.

Dr..R.B.Barman, Executive Director, RBI appreciated Dr.Ashok Jhunjhunwala
for taking steps to initiate this Forum and said that there should be balance
between public policies and private policies and mentioned that, as payment
system is very important aspect of the bank, mobile payments should be seen both
from regulatory dimension and public dimension,

Deliberations of the Meeting:
The meeting had four (4) broad sessions focusing on the

(1)  Overview and necessity of MPFI

(2)  Technology Session

(3)  Business Model Session

(4)  Regulatory Aspects and Policy Session

Each session was initiated with a short presentation by a Lead Discussant
followed by deliberations and discussions from the members on the related issues
and concluded by a Session Chair. The opinions expressed by various members
and discussions followed resulted in drawing various recommendations,
conclusions and formation of committees.

Overview and necessity of MPFI :

Dr. Ashok Jhunjhunwala initiated the discussions on Mobile Payment Forum of
India. He said that a Workshop on Rural Mobile Banking Technology, sponsored
by IDRBT, Hyderabad and TENET, IIT — Madras was held on December 19,
2006 at IIT — Madras wherein several Technology Providers took part.







